JOINT R&D COLLABORATIVE WORK WITH INDUSTRIES TO
DEVELOP THE PRODUCTS LEADING TO STARTUP
COMPANIES

This Memorandum of Understanding (Here after called MoU) is made and entered into this day of
21*'December,2021by and between the Principal, B.M.S.College of Engineering, Post Box No.
1908, Bull Temple Road, Bengaluru-560019 and M/s CANMED HEALTHCARE, Bengaluru. This
MoU establishes the guidelines for Development with collaborative work between Mechanical
Engineering Department, B.M.S. College of Engineeringand Mr. Rama Krishnan, Managing
DirectorM/s CANMED HEALTHCARE, #505, 6™ main Road 4™ Cross, 4™ Stage, BEML Layout,
Rajarajeshwari Nagar, Bengaluru-560 098in the area ofresearch leading to industry collaboration to
take it to the level of product and entrepreneurship to have startup and patent.

1. OBJECTIVE:
The aim of this research and collaboration is to develop visionary business model that could contribute
to social cause which would have impact socially as well.

M/s CANMED HEALTCARE is a medical device manufacturing company based in Bengaluru
founded by Mr. Rama Krishnan, who has more than 21 years of experience in this field in India and
various other countries, the research started in 2019 and officially got established in 2021

B.M.S. COLLEGE OF ENGINEERING, here in after referred as BMSCE, and the Department of
Mechanical Engineeringwas established in 1946, located at Post Box No. 1908, Bull Temple Road,
Bengaluru-560 019 is one of the Premier Government Aided Engineering College of the country
attracting students from all over India and abroad. BMSCE has been a pioneer in research work and has
been working to establish Technical and Technological breakthroughs by its in-house research and
through strong industry institute interaction.

2. M/s CANMEDwould like to establish the collaborative research between the industries and the
researchers doing innovative projects to develop the medical products and they can be marketed
worldwide with patented technologies and create entrepreneurs for startups.

3. COLLABORATIVE WORK /PROJECT WORK TITLE:
M/s CANMED will collaborate for research work with researcher Dr. Ravi. L in Department of
Mechanical Engineering at BMSCE for the development of unique Heating and Cooling
Equipment/Unit.

4. COLLABORATIVE WORK /PROJECT WORK GOAL:
Presently M/s CANMED is developing basic design model of the device and next level prototype has
to be developed as a viable commercial multiple products.




5. RESPONSIBILITIES OF RESEARCH TEAM OF MECHANICAL ENGINEERING
DEPARTMENT, BMSCE:
Research team of Mechanical Engineering Department, BMSCE is expected to significantly improve

the performance by optimizing the design and develop of a prototype model for commercially viable
multiple applications.

5.1. THE PHASES INVOLVED IN EXECUTION OF THE PROJECT ARE AS FOLLOWS:

Phase-1: Design, development, Testing and optimization of product by B.M.S. College of

Engineering and CANMED.

Phase-2: Testing certification from authorized agency
Phase-3: Development of the final product from M/s BMSCE.
Phase-4: Launching, Sales and Marketing of the product by M/s CANMED.

5.2. RESPONSIBILITIES OF B.M.S. COLLEGE OF ENGINEERING.

e Design, Development, Testing and optimization of the prototype medical product.
¢ Provide incubation center to CANMED as it is a startup company and launch the medical product

globally.

5.3. RESPONSIBILITIES OF M/s CANMED

M/s CANMED will provide basic design, cost of actual materials used required for developing
prototypeof medical device.

M/s CANMEDwill be responsible for marketing of the proposed product.

If the proposed product is unique, the process involved in filing the patent and the
expenditure towards the same will be borne by CANMED to include the researcher’s name
as well.

6. GENERAL CONDITIONS APPLICABLE TO ALL THE PARTIES

Abide to the responsibilities committed to execute the project.
Both parties agree to maintain the confidentiality of the technology and product.

If the expected results of the product are not up to the set goal, however found to be
economically viable than the existing similar product, then the product may be launched to the
market.

If the expected results of the product are not satisfactory and not economically viable for
manufacturing, then it can be treated as R&D experience for all the parties.

In case CANMED and BMSCE together decide that, the developed product is not




satisfactory and economically not viable, then, Research & Development Centre, BMSCE
and CANMED can use the product and make revisions.

¢ CANMED should return all the assets, belongs to BMSCE in the current condition.

e BMSCE has no liability or commitment to return to CANMED. It is either an investment
or expense or employee remuneration or any cost, which is incurred during product
development.

¢ The first prototype by BMSCE is sole of M/s. CANMED HEALTHCARE after successfully
developed prototype.

¢ The possible outcomes of the R&D work, which is not confidential, can be utilized for publishing
research articles for the academic fulfilment of students.

e BMSCE holds rights for publishing research articles on technology developed with the consent
of researcher and M/s. CANMED HEALTHCARE.

e BMSCE will bear expenses to provide the following facilities.
e Office workplace as incubate the CANMED as Startup Company.

e Workplace equipment needed for product development.

7. CONFIDENTIALITY

Disclosing any, confidential information can affect the overall market value of the product or may
result in the competitive product. Hence, each party undertakes that it will not disclose any
information without proper approval to any other parties, person, public or media.

The parties also agree that they will not use any intellectual property claimed as part of this product
in any other product or technology without proper approvals.

8. MEETINGS AND REPORTING

To accomplish these objectives, partners will meet as the situation demands for the purposes of
planning, monitoring, and evaluating outcomes. Decisions at the meeting will be decided by
consensus.

9. DURATION:
This MoU is initially effective for Five years from the date of agreement. Thereafter on mutual
consent it can be extended for another one year.

10. Resolution of disputes and applicability of laws in case of any disputes arising out of this MoU in
relation to the collaboration or sale or marketing of product, same shall be resolved by negotiation.
In event of dispute not being resolved thereafter it shall be referred to arbitration panel consisting of




3 arbitrates if which each party has right to nominate one arbitrator and two arbitrators shall in turn
nominate one more. The parties shall be always governed by all the Indian laws each are relevant or
applicable.

COORDINATION:

The following persons will coordinate and carryout Development and other activities on behalf of
M/s CANMED and B.M.S. COLLEGE OF ENGINEERING.

PARTY 1 PARTY 2
1. M/s CANMED B.M.S. COLLEGE OF ENGINEERING
Mr. RAMA KRISHNAN
Managing Director 1. Dr. S MURALIDHARA
Principal

C;J/

{

A—> 2. Dr. RUDRA NAIK

\QJU\ : / Professor & Head, W/\

Dept.of Mechanical Engineering

1
3. ASHOK G GADAVI, %ﬁf‘f
Liaison Officer

COMMUNICATION:

The following persons will, on behalf of the parties, be respective representatives for mutual
official communications.

For M/s CANMED For B.M.S COLLEGE OF
ENGINEERING

Mr. Rama Krishnan Principal

Managing Director B.M.S. College of Engineering

M/s CANMED HEALTHCARE Post Box No. 1908, Bull Temple Road,

#505, 6™ Main, 4™ Cross, 4™ Stage, BEML Bengaluru-560 019, Karnataka. India.

Layout, Rajajeshwari Nagar, Phone: 080-26676641,

Bengaluru - 560 098 FAX: 080-26614357

Phone: (+91) 9629217898 e-mail: principal@bmsce.ac.in

e-mail:kkrkrishnan@gmail.com




SEAL OF PARTIES:

For and on behalf of M/s CANMED

For and on behalf of B. M. S. COLLEGE
OF ENGINEERING

(Mr.Rama Krishnan)

Managing Director of CANMED
#505,6™ Main, 4™ Cross, 4" Stage,
BEML Layout,

Rajarajeshwari Nagar,

Bengaluru — 5600 098

Seal

Name and Designation

(Dr. S MURALIDHARA )

PRINCIPAL

B.M.S COLLEGE OF ENGINEERING
Post Box No. 1908,

Bull Temple Road, Bengaluru — 560 019

Signature:

1 Principal
Seal B M.S. College of Engineering
Bangalore - 560 019

1. Dr.AbhishekAppaji, ICRD

Witnesses (Name and Signature)

g

1. Dr. Ravi. L, Faculty, ME




